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Year 12 Economics Revision Worksheet 10 

 

Economic Problems                                     Fillers           [12 marks] 

 

Complete the table below by filling in the best answers in the blank spaces provided.  
Concept Definition Examples 

1. Scarcity 

 

 

 

  

2. Opportunity 

Cost 

 

 

 

 

  

3. Choice 

 

 

 

  

4. Basic        

    economic  

    problem 

 

 

 

 

  

5. Productive  

   Efficiency 

 

 

 

 

  

6. Allocative    

    Efficiency 

 

 

 

 

 

  

 


